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What the experts are saying about

 The worst seems to be over for the Perth property market

 Recently sales activity
14.3%). Enquiries from prospective buyers are

 The median house price in Perth is now less than half
much lower than Melbourne
continent, it is incredibly rich with resources
all that Asia and the world
2018 one of the best years for the Perth property market
come.

 It is pleasing to see

 To buy a home with an annual salary to house price ratio:

* It takes 5.4 times the full
* Sydney is 14.2 times
* Melbourne is 10.0
* Canberra is 6.8 times
* Brisbane is 6.3 times
* Darwin and Hobart
* Adelaide is 5.7 times

 “Property prices in Perth are now the most
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xperts are saying about the Perth Real Estate

The worst seems to be over for the Perth property market

ales activity is trending up (by 1.8%) and listing levels are
from prospective buyers are up as well

The median house price in Perth is now less than half than that of Sydney and
much lower than Melbourne. With WA occupying a third of the Australian

incredibly rich with resources, energy, minerals & agribusiness
Asia and the world thirsts for. This will drive a greater momentum

2018 one of the best years for the Perth property market, and for several years

s pleasing to see that fewer sellers are needing to reduce their asking price

To buy a home with an annual salary to house price ratio:

times the full-time annual salary for someone to buy a house in Perth
times

times
times
times

Hobart are 5.8 times
times

“Property prices in Perth are now the most affordable......but this will not last ....and
you better be quick".
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Q&A

Q1) What do I need to look out for when I buy a block of
land?

A1) - Check for the rock contents or hidden tree roots (that can
add significantly to the site clearance cost)

- Check if the land has a clay-based soil (that may
necessitate additional footings and foundations)

- Check the gradients of the site (steep sites may require
extra fill)

- Check if additional retaining walls are required
- Exposure to the weather (orientation of the site)
- Check with the local authority if there are any

building restrictions or design guidelines
ratio, height etc.)

- Check the requirement for drainage and storm wate
disposal

- Check if there are any time limits within which
construction must take place

- Most importantly, if it has a title
which may require you to make a conditional
geo-technical report should mostly cover.

Q2) I identified Property faults after taking
do I stand?

A2) A significant waste of time after settlement is dealing with
faults that the buyer has identified after taking possession.
Typically, most agents will not be aware of the faults but the
buyer will still expect some form of action from them.
The agent would have requested the seller to
during the listing process. The REIWA Seller’s Disclosure
Statement is a practical method of addressing pro
Question 56 asks, “Is there anything on the property that is not
in working order?”

Sellers should be made aware that intentionally remaining silent
on known faults not clearly visible could be deemed to be
‘knowingly engaging in misleading and deceptive conduct’. In
such scenarios the buyer, after settlement, could take legal
action to recoup any losses that have been incurred.
If the agent becomes aware of faults, then that information
should be relayed to prospective buyers and where nece
have the buyer acknowledge them on the O&A

Life Lessons

If a loser keeps their smile, the winner
will lose the thrill of victory

The happiest of people don’t
necessarily have the best of everything;
they just make the most of everything

that comes along their way

Yes

Wealthy residents put Monaco in top spot:

* At AU $81,000
residential real estate is the most expensive in
the world.
* With 16,100 millionaires
only 37,550, and with no new residential units
built recently, it's not hard to see why prices
continue to soar -
rising.
* And then there's also the glamorous Monaco
lifestyle, and the tax
Mediterranean city state

Sydney was placed tenth place on the list,
while Melbourne came in at

One Euro equals 1.55
(November
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Wealthy residents put Monaco in top spot:

$81,000 per square metre, Monaco's
residential real estate is the most expensive in

millionaires in a population of
, and with no new residential units

, it's not hard to see why prices
- and are likely to keep

then there's also the glamorous Monaco
and the tax-free status of the

Mediterranean city state to appeal.

Sydney was placed tenth place on the list,
while Melbourne came in at 19th.
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farewell to a slow but steady 2017,
Real Estate would like to
this opportunity to
you for your business and

throughout the year and wish
everyone a very Merry

safe, happy and great Year ahead.
forward to continuing to

with a quality service in 2018.


